[ Downloaded from iieshrm.ir on 2026-05-24 ]

Quarterly Management & Human Resources in Oil Industry

Interpretive Structural Modeling of Strategic
Factors for Financial Shocks Creation in
Iran’s Petrochemical Industry

Davood Torkaman® - Seyed Javad Iranbanfard
Habibollah Javanmard?®

Abstract

The aim of this paper is identification and classification of strategic Factors
for Financial Shocks Creation in Iranian petrochemical industry. The
samples consist of two groups, The experts to identify financial shock
factors and senior and financial managers in Iran petrochemical industry to
determine financial shock in current situation. From the literature, ten
strategic factors were prepared in a questionnaire, the experts were answer
the questionnaire. All factors were selected the fuzzy mean and then the
structural model of the effects of financial shocks was obtained using ISM
method. With the views of senior managers, the current status of factors was
determined by t test. The results showed that the effect of nine factors was
confirmed. The natural events were removed from the factors. According to
the structural model, the first factor is political volatility and the last factor is
management changes that is used normally to control financial shocks.
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